


Contents 

1 Introduction ................................................................................................................................. 4 

2 Purpose of This Document ........................................................................................................... 5 

3 Clean Energy Program Stage 1 ..................................................................................................... 5 

3.1 Energy Efficiency Audits ..................................................................................................... 5 

3.2 Vouchers for Energy Efficiency Upgrades .......................................................................... 5 

4 Clean Energy Program Stage 2 ..................................................................................................... 6 

5 Clean Energy Program - Year 10 Fund Statement ........................................................................ 8 

5.1 Basis for preparation of the Clean Energy Program fund statement for Year 10.............. 8 

6 Conclusion .................................................................................................................................... 9 

7 Declaration ................................................................................................................................. 10 

2 













5 Clean Energy Program - Year 10 Fund Statement 
The average approved grant value for Year 10 was $8,130, which is equal to the Target Allocation Value of 

$8,130 for Year 10 (and is thus compliant with paragraph 5.7.2 of the Community Enhancement Program 

" ... each year the Energy Committee will aim to ensure that the average value of approved applications will be 

equal to or less than this Target Allocation Value"). The total value of all the approved grants for Year 10 was 

$16,260. 

Table 4 below summarises income and expenditure of the Clean Energy Program from 23 rd December 2023 to 

22nd December 2024. The table shows the total amount of funds remaining at the end of Year 10 after taking 

into account (1) the value of the actual income and expenditure and (2) the value of the allocated income and 

expenditure. More details about how the income and expenditure is calculated can be found in section 5.1 

below and in the Community Enhancement Program document. 

5.1 Basis for preparation of the Clean Energy Program fund statement for Year 10 

The fund statement for Year 10 set out in table 4 below reports income, expenditure and the balances on both 

accrual and cash basis. The 'Allocated Sums' column reports the income, expenditure and the balance on 

accrual basis and the balance is used to determine whether any Clean Energy Program funds need to rollover 

into the Community Fund, as per the rollover condition described in Section 5.5 of the Community 

Enhancement Program document. In Table 4, this information is described in the column 'Allocated Sums'. 

The 'Actual Sum�' column reports income, expenditure, and balance on a cash basis to track actual annual 

cash flow relating to the Clean Energy Program. 

Inherent to the design of the Program is that actual expenditure (shown in the 'Actual Sums' column) will likely 

lag behind allocated expenditure (shown in the 'Allocated Sums' column) as 

1. Stage 2 system installations can take several months to undertake, following which payment to the

supplier becomes due,

2. Applicants may not immediately spend the full value of their Stage 1 vouchers, and

3. Independent member costs usually become due following the review periods, meaning that some of

the payments (e.g., for the quarter four funding round and annual report reviews) will not be made

until the following Clean Energy Program financial year.
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